
ANNUAL REPORT
ST. MARY PARISH

september 1, 2019 - August 31, 2020



St. Mary’s Parish Financial Review of the Past Year 
November 2020 

What a difference a year makes? We are all experiencing something we wouldn’t have dreamed of a year 
ago.  COVID-19 has changed the way we do things and go about our daily lives. We have all had to adapt to 
a “new normal” way of living. During this season of Thanksgiving, we want to sincerely express our 
gratitude to you, our Parishioners.  This has been a challenging time for many businesses and organizations 
and we thank all who continue to support St. Mary’s Parish not only financially but also to all of you who 
continue to volunteer, to the staff and to those of you serving on our numerous ministries.  You are what 
makes St. Mary’s such a vibrant faith-based community.  

As a Parish, we have taken state gathering and safety guidelines very seriously. Technology has played an 
important role in meeting this challenge – whether livestreaming masses or attending meetings (or classes) 
via ZOOM – we’ve managed to stay connected. The additional gathering spaces built from the Capital 
Campaign ten years ago have allowed us to offer in-person meeting spaces while following social distancing 
guidelines. The health and safety of the staff and parishioners of St. Mary’s will continue to remain a top 
priority. 

As you review the financial reports, the drop in collections probably will not come as a surprise to you. 
However, we are humbled by the way our Parishioners have continued to support St. Mary’s during this 
most unprecedented time. St. Mary’s is not immune to the financial impact of the pandemic.  Much credit 
must be given to Msgr. Mike and Stephen Black for taking immediate action, not only to ensure the safety 
of all staff and parishioners, but to closely monitor expenses and adjust spending accordingly. Some 
expenses were reduced simply by the nature of the expense but others required difficult decisions to cut 
back. And, we did incur some capital improvement expenses during the Fall of 2019 PRIOR to the pandemic. 
(You will note on the annual report that the overall 12% decrease in operating receipts was offset by a 
corresponding 12% decrease in operating disbursements.)  Even during this difficult time, St. Mary’s has 
been able to continue most ministry services, including the quality Religious Education we have all come to 
expect and appreciate. 

The annual report is presented on a true cash basis – the receipts represent the actual cash received during 
the fiscal year and the disbursements represent all the cash actually disbursed during the year. The 
difference represents the net change in our cash balance from operations. As you can see, we spent $6,600 
in excess of the cash received during the fiscal year 2020. You will also notice the Parish has a very strong 
year end cash balance. This increase in the year end balance is due to the application and forgiveness of the 
Small Business Administration PPP loan. Again, we must commend Stephen Black for quickly applying for 
the PPP funds for the Parish and School. He diligently monitored the appropriate spending of these funds 
once they were received, applied for forgiveness of the loan as soon as the application was made available 
and continuously monitored the status of the request for forgiveness. We are happy to report the SBA has 
approved the application. We are very thankful to have those funds in savings moving into this current fiscal 
year.   

During the last fiscal year, we were blessed with additional contributions toward the Capital Campaign. We 
are so grateful for your additional support toward this Campaign. With these generous donations, the Parish 



was able to pay down the loan by over $67,000 in 2020.  While the loan may not have been our top priority 
this year, we are fully committed to paying it off as quickly as possible. We are happy to report that the 
outstanding loan balance as of August 31, 2020 was $386,984. Due to the uncertainty of what the next year 
holds, we felt it best to keep the money in savings versus making additional payments of principal on the 
loan. 

Let’s not forget about Legacy of Hope. Last year, at this time, we were just off the heels of a very successful 
Campaign. The pledge period ended in January 2020. As you might recall, we exceeded our pledge goal of 
$990,783 to over $1.4 million in pledges. Of the first $990,783 of pledges, 40% comes back to St. Mary’s; as 
well as, 60% of the pledges received over and above our stated goal. Providing all pledges are paid during 
the four-year payment period, St. Mary’s should have over $680,000 dedicated solely to much-needed 
updates and improvements to our Church. We are hopeful to have these improvements complete in time to 
celebrate St. Mary’s 100th anniversary in 2022! Payments on pledges began during this past fiscal year, and 
as you can see from the Financial Report, we have received $282,000 as of August 31, 2020. So, again, thank 
you to those of you who made a pledge to Legacy of Hope. We are especially grateful for your support 
during this time. 

As you can imagine, the current fiscal year budget is one we have never seen before, but we remain 
conservative on our expectations and are working with a balanced budget. It is important to note that the 
pandemic had a financial impact on the last six months of our last fiscal year. The current fiscal year’s 
budget assumes we will be impacted by COVID-19 for the entire year. The parish has done an amazing job 
managing expenses with needs.  In addition, the Legacy of Hope campaign will allow us to address some 
well overdue updates to our church in the next few years. 

As a finance committee we are more committed than ever to: 
 

• manage the finances of the Parish as efficiently & economically feasible, as possible; 
• pay off our loan from the Diocese as quickly as possible; and, 
• maintain the facilities to the highest standard possible.  

We thank you for your continued support of St. Mary’s Parish. On behalf of the Finance Committee, we 
wish you all health, happiness and a blessed holiday season! Be well, stay safe and remain patient . . . this 
too shall pass. 
 

St. Mary’s Parish Finance Committee 
Maria Lemieux, Chair 
Kimberly Anderson 

Michael Filiere 
Brian MacDonough 
Matthew O’Keefe 

 



2020 2019 % Change
Operating Receipts

Offertory Collections 815,200       867,200       -6%
Religious Education Income 44,600         55,900         -20%
Gifts/Bequests 17,000         16,100         6%
Diocesan and National Collections 47,600         67,200         -29%
Other Income:

Interest Income 2,700            3,800            -29%
Stipend Receipts 31,300         25,500         23%
Capital Campaign Collections 66,000         84,300         -22%
Organ Fund Collections 200               1,400            -86%
Haitian Covenant 16,000         30,300         -47%
Committee & Ministry Receipts 44,100         76,100         -42%
Other 11,000         17,500         -37%

Total Operating Receipts 1,095,700$ 1,245,300$ -12%

Operating Disbursements
Salaries:

Priests 42,100         38,000         11%
Lay Employees 293,000       327,500       -11%

Fringe Benefits:
Priests 57,500         55,900         3%
Lay Employees 62,600         69,500         -10%

Administrative Expenses 49,900         43,600         14%
Church Operating Expenses 160,800       175,700       -8%
Rectory Operating & Grounds Expenses 43,100         51,800         -17%
Parish Center Operating Expenses 15,200         19,000         -20%
Religious Education 51,800         68,600         -24%
Diocesan and National Collections 47,600         67,200         -29%
Committee Expenses 47,600         75,200         -37%
Catholic School Assessments 17,200         9,800            76%
Other:

Capital Improvements 14,100         600               2250%
Cathedraticum Assessment 65,300         64,800         1%
Organ Fund Disbursements -                -                -             
Capital Campaign Line of Credit Payments 96,100         137,200       -30%
Haitian Covenant Disbursements 23,000         20,000         15%
Parish Hall Operating Expenses 15,400         22,400         -31%

Total Operating Disbursements 1,102,300    1,246,800    -12%

Increase (Decrease) in Operating Cash Balance before Extraordinary Item (6,600)$        (1,500)$        
Extraordinary Item

PPP Loan Forgiveness Grant 99,000         -                
Net Increase (Decrease) in Operating Cash Balance 92,400$       (1,500)$        
Cash Balance, September 1, 2019 and 2018 144,500       146,000       
Cash Balance, August 31, 2020 and 2019 236,900$     144,500$     

St. Mary Parish - Shrewsbury, MA
Parish Annual Financial Report - Cash Basis

For the Years Ended August 31



Receipts
            Parish Portion of Pledges Paid 282,000$     
            Interest 600               
Increase (Decrease) in Legacy of Hope Cash Balance 282,600$     
Cash Balance, September 1, 2019 -                
Cash Balance, August 31, 2020 282,600$     

2020 2019
ST. MARY'S SHARE FOR EXCEEDING GOAL ESTABLISHED BY THE DIOCESE:

Net Assets, August 31, 2019 and 2018 16,000$       11,400$       
Received (Withdrawal) during the year -                -                
Earnings on Investment 3,200            1,600            
Realized Gains (Losses) on Investment 3,800            3,000            
Net Assets, August 31 23,000$       16,000$       
Balances do not include Unrealized Gains 159,500                        147,300                        

Market Value 182,500$                      163,300$                      

"FORWARD IN FAITH" FINANCIAL SUMMARY

St. Mary Parish - Shrewsbury, MA
Legacy of Hope Annual Financial Report - Cash Basis

For the Year Ended August 31, 2020
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